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Located within the University of Melbourne’s Department of Economics, the world-renowned Centre for 
Actuarial Studies is one of the seven teaching units that are fully accredited by the Actuaries Institute with 
leading researchers in actuarial studies and financial mathematics. It has been designated a Centre of 
Actuarial Excellence (CAE) by the US Society of Actuaries (SOA).

This three-year research thesis-only 
program has a strong culture of collaboration 
and interdisciplinarity. The exceptional quality 
of our cohort results in a high completion rate 
and our PhD graduates successfully obtain 
research positions in insurance companies, 
banks and universities around the world.

PhD candidates form an integral part of the Centre 
and are strongly encouraged to participate in its 
research and teaching activities. 

The working environment for graduate research 
students is first-class, with excellent library and 
computing facilities.

You will have the opportunity to work closely 
with other members of the University, as well as 
have access to study abroad at our wide range 
of institutional partners.

DOCTORAL PROGRAM IN 
ACTUARIAL STUDIES

Scholarships

 › All successful applicants are offered an  
$A30,000 stipend (full time only).

 › Top-up funding of $A10,000 available for 
research, conferences, experiments  
and fieldwork.
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Specialisations

Members of the Centre undertake research 
in insurance, superannuation, financial 
mathematics, risk theory and related areas. 
The Centre can offer PhD supervision in several 
areas, including:

 › Risk theory

 › Investment models

 › Survival analysis

 › Financial mathematics

 › Derivative pricing

 › Applied probability.

Admissions

Your application must include relevant supporting 
documents (previous academic transcripts, 
evidence of English language requirements, GRE 
score sheets), a 1000-word research proposal and 
two academic referee reports.

Refer to https://study.unimelb.edu.au/find/
courses/graduate/doctoral-program-in-
actuarial-studies/entry-requirements/ for 
minimum requirements.

Applications will be accepted at any time and entry to 
the program is available any time during the year.

Living and studying in Melbourne

The University of Melbourne is located close to 
the heart of the city. Melbourne has been named 
the world’s most liveable city seven years in a 
row, boasting culturally diverse communities, 
one of the world’s best health care systems, a 
thriving arts scene and is the sporting capital of 
Australia. 

Highlights include Australian Open Tennis, 
Formula 1 Australian Grand Prix and Australian 
Football League (AFL). Other major festivals 
include Melbourne International Comedy 
Festival, Melbourne International Film Festival, 
and Melbourne Writers Festival.

The Parkville campus is only a short stroll from 
famed cobblestone lanes, culinary delights, arts 
and culture and world-class shopping.

Melbourne at a glance

Population:  
5 million people

World’s Most Liveable  
City 2011–2017

More cafes and restaurants per  
number of people than any other  
city in the world

World-class shopping

State capital of Victoria

Easy to get around with a  
reliable public transport system

My PhD experience: “I was surrounded 
by friendly and highly motivated 
colleagues alongside a beautiful 
campus with excellent facilities. My 
supervisors highlighted my experience 
by supporting every aspect of 
my research. They were willing to 
understand my thoughts and help me 
achieve my long-term career goals by 
providing guidance balancing industrial 
practicalities and frontier research 
directions. Timely discussions on 
research projects enabled us to solve 
problems in a more time-efficient way.

The centre also created a nurturing 
environment that provided 
comprehensive training, while ensuring 
enough freedom to develop my own 
original ideas. Regular seminars 
enabled access to various cutting-edge 
techniques in both academic research 
and industrial implementation. This 
made it possible for me to develop 
creativity, research ability, quantitative 
techniques, and coding skills, 
which differentiated me from other 
candidates within the industry and is 
now becoming the essential skill set in 
my everyday work.”

mbs.unimelb.edu.au/gradres

Xiang Cheng
Quantitative Analyst 
Quantifi, Sydney
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