
Part II at the University of Melbourne from 2012 
 
The purpose of this note is to pre-empt questions relating to the Part II requirements of the Institute of 
Actuaries of Australia and its coverage at the University of Melbourne.  There are now three university 
subjects involved, generally known as APC1, APC2 and APC3.  APC1 and APC2 are unchanged and 
cover what the Institute now refers to as Part IIA, while APC3, which was new in 2011, covers the 
syllabus of Part IIB. 
 
 
Category A - If you completed Part II and met the exemption standard prior to 2011 
 
If you met the Part II exemption standard prior to 2011, then you will be eligible to take the Investments 
Bridging Course ("the quiz") offered by the Institute and cannot achieve exemption from the quiz by 
taking APC3.   
 
 
Category B – you have attempted some or all of Part II and are not in Category A  
 
How and when you complete Part II has an impact on your pathway to the associateship and fellowship of 
the Institute as well as the new "actuary" designation.  These are matter for the Institute, not the university 
and you should consult their website.   
 
Where you have attempted some, or all, of Part II prior to 2011 and did not meet the exemption standard 
then you are not eligible for the Investments Bridging Course and must complete Part II through an 
accredited university.   
 
If you have previously attempted one of more of the three APC subjects, then you will know your relative 
score, compared to the exemption standard and these scores are generally carried forward.  To complete 
Part II through the University of Melbourne, you will need to obtain a satisfactory overall grade in all 
three APC subjects.  There is some flexibility in how you achieve this.   
 
As a general rule, we think it is easier to improve on individual subjects where you hold a negative carry-
forward grade than to achieve high marks in an APC subject where you are already hold a positive carry-
forward grade. However, circumstances vary considerably, so there is no hard and fast rule about which 
subject should be re-done.  Either of the APC subject co-ordinators is happy to discuss your optimal 
subject selection.   
 
 
Category C If you are attempting one or more Part II components for the first time 
 
The Institute's Part II is assessed as a whole, and to meet the exemption standard, you need to obtain an 
adequate overall grade in APC1, APC2 and APC3.  You should then read the Institute's requirements for 
professional accreditation, bearing in mind that you will be seeking to achieve Part II under the 2011 
rules. 
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