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FOREWORD  
FROM THE CHAIR

The Centre for Market Design 
exemplifies best practice in engaging 
with government and industry  
while excelling in research, research 
education, and dissemination of 
knowledge through teaching. 

The CMD is a role model, innovative research 
centre for the University of Melbourne, with  
its mission and operations perfectly aligned  
with the University’s strategic imperatives.

It has been fantastic to see the Centre’s  
impact and public value shine brighter in  
this, its fifth year of operation. Truly excellent 
work has been undertaken with the National 
Disability Insurance Agency, the George Mason 
University’s Global Anti-Trust institute and within 
industrial organization. 

On behalf of the Board and Founding Members,  
I would like to commend and thank the CMD 
team on what has been an exceptional first  
five years and wish them the very best for  
their future success.

Professor Paul Kofman
Dean, Faculty of Business and Economics
Sidney Myer Chair of Commerce 
Chair, CMD Board



DIRECTOR’S  
REPORT

In its fifth year of operation, 
the Centre for Market Design 
has much to celebrate.

The Centre has made exceptional 
progress across its core operational 
areas; fundamental and applied 
microeconomic research, building 
economic capability, informing  
policy and engagement. 

Since 2012, our team has published 56 
articles in leading economics journals.

The CMD’s high quality research  
has been acknowledged consistently 
over the past five years with multiple 
grants and awards, these accolades 
have contributed in excess of 
$500,000 to the research projects 
undertaken by the CMD team and 
assisted in the continuance of the 
CMD PhD scholarship program. 

In 2016 the CMD was pleased to 
congratulate Dr. Andrea La Nauze in 
gaining a tenure-track position as an 
Assistant Professor at the University of 
Pittsburgh and David Delacrétaz on 
being awarded the prizes for both best 
paper and the most promising student 
at the Australian PhD Conference.  
This year we farewell Ellen Muir, who 
has accepted a fully funded PhD  
in Economics at Stanford.

Building economic capability has been 
an area of great progress for the CMD, 
particularly in the past 12 months.

The Centre has made critical inroads 
in providing law and policy makers 
with frontier tools in economics and 
econometrics through tailored 
educational programs that aim  
to address the knowledge gap  
in industrial organization within  
Australia and ultimately provide 
consumers richer choices from  
more competitive market places.

We have also impacted policy 
innovation and debate through  
our applied research projects and 
engagement portfolio. Since 2012  
the CMD team has completed  
21 expert policy submissions and  
13 applied research projects with 
government partners. 

These projects have reaped excellent 
fiscal, efficiency and engagement 
outcomes for our partners.

Key highlights include Mr Gary 
Stoneham’s and Professor Charles 
Plott’s 2015 auction mechanism 
design which continues to generate  
$1 million annually in savings for  
the Victorian Government.

Dr David Byrne’s pioneering research 
in identifying anti-competitive 
conduct based on fuel price data  
has advanced the CMD to a point  
of having impact into international 
government decision making.

In the private sector, Dr. Byrne 
alongside CMD affiliates have  
also built a strong basis for further  
growth, especially in the energy  
realm. Current organizations we  
are partnering with include South East 
Water, Simply Energy and Transurban. 

The growth of our local partnerships 
and networks demonstrates the  
CMD’s increasing level of engagement 
and relevance within the Australian 
economic landscape. This is being 
complemented by our provision of 
quality workshops, thought leadership 
in the media and participation in 
working groups and conferences.

Looking ahead, the CMD aspires  
to sustain its success and devotion  
to excellence across all of its  
core activities. 

In 2018 additional emphasis will be 
focused on the executive education 
programs. We are currently designing 

a Specialist Certificate in Economic 
Design tailored for the private  
sector audience. 

The CMD will also devote a  
substantial amount of resources to 
the Economic Residence Program;  
a newly created initiative to support 
policy development and innovation.  
The program will see academic 
economists visit government 
departments and agencies for  
a number of days with the aim  
of exposing academics to practical 
problems and practitioners to 
academic expertise. 

There are many benefits to this 
program, not least including the 
possibility that it will generate a new 
batch of bottom-up policy projects 
that emerge organically from the 
interactions between academics  
and practitioners. 

Drawing on the CMD’s unique 
expertise and in response to current 
key market design challenges in 
Australia the CMD will focus on four 
broad policy themes in Phase 3 of  
its operations. These themes are; 
Energy Markets and Environment 
Economics, Urban Economics, 
Industrial Organization and  
regulation and Program Evaluation. 

At the same time, the CMD will stay 
true to its mission and continue to 
increase its efforts in fostering leading 
fundamental research and in providing 
an environment that stimulates 
aspiration towards higher goals.

The Centre for Market design team  
is an exceptional group of economists 
and professionals, we are united in  
our optimism when looking to the 
impact we will make in the future.

Professor Simon Loertscher
Director – Centre for Market Design
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ABOUT THE CENTRE 
FOR MARKET DESIGN

The Centre for Market  
Design is a research centre 
that produces leading, 
innovative economic  
research which focuses  
on delivering value to  
the community.

Established in 2012, the Centre for 
Market Design (CMD) is hosted by  
the University of Melbourne’s 
Department of Economics and  
jointly funded by the Commonwealth 
Treasury, the Victorian Department  
of Treasury and Finance, and the 
University of Melbourne. 

The Centre focuses on the design of 
markets and institutions and as such 
has expertise in economic theory, 
mechanism design, experimental 
economics, auction theory, matching 
markets, industrial organization  
and structural econometrics.

The CMD’s mission is grounded  
on the view that economics is an 
applied science with equal emphasis 
on both words. It uses its research  
as the foundation to build economic 
capability, impact microeconomic 
policy and legislation, and engage  
with government and industry 
partners on applied projects that 
enhance economic competitiveness.

Currently, the CMD has multiple 
projects in progress with government 
and industry partners including; 
Commonwealth Treasury, West 
Australian Department of Commerce, 
National Disability Insurance Agency, 
New South Wales Government Fair 
Trading, Children’s Court of Victoria, 
Transurban, Simply Energy and South 
East Water. 

HIGHLIGHTS

2016 2017

Hosted the inaugural Asia 
Pacific Industrial Organization 
Conference at the University  
of Melbourne.

Delivered four  
successful co-horts of 
the Specialist Certificate 
in Economic Design 

Collaborated with 
George Mason 
University’s Global  
Anti-trust Institute  
to host the Judges 
Economic Program

Awarded the 2017 
University of Melbourne 
Excellence in Engagement 
Award for Research

Commenced projects 
with new partners 
including Transurban  
and New South Wales 
Government Fair Trading

Given invited workshops 
to international 
governments including; 
U.S. Federal Trade 
Commission and  
the Canadian 
Competition Bureau

Launched annual 
Melbourne Industrial 
Organization and 
Theory Workshop

Commenced 
project with new 
partner in South 
East Water



CAPABILITY 
BUILDING
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The Centre for Market Design 
continues to grow in its role as  
a platform for building capability  
in Australia’s public and private 
sectors in economic design and 
program evaluation. If anything, 
the CMD accelerated its progress 
as a champion of capability building 
in 2016-2017, and took initial steps in 
establishing itself as an international 
platform for promoting market  
design in policymaking and 
business decision-making.
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An International Hub  
for Industrial Organization 
in Melbourne

Recognising limited expertise in the 
field of industrial organization (IO) 
and anti-trust economics within  
the Australian academic and public 
policy environment, the CMD has 
strategically invested in building 
capability at all levels in these vital 
areas. These investments speak 
directly to the 2015 Commonwealth 
Competition Policy Review, which 
advocated strongly for competition 
and anti-trust policy innovation  
to promote economic efficiency 
domestically, making Australia  
more competitive in the global 
context, and ultimately reduce  
prices and taxes for Australians.

In the 2015 funding rebid for the  
CMD, we proposed to create a new 
international conference in industrial 
organization for the Asia-Pacific 
region. 2016 was this the year  
this vision came to life: the CMD 
spearheaded the inaugural Asia-
Pacific Industrial Organization 
Conference (APIOC). The conference 
proved a tremendous success in 
bringing close to one hundred IO 
economists from Osaka to Auckland 
together to present and discuss 
research. The 2017 and 2018 
conferences are scheduled for 
Auckland and Melbourne, with  
the conference moving to its first 
Asia-based venue in 2019. In short, 
this conference is instrumental  
in establishing Melbourne as an 
international hub for industrial 
organization. 

More locally, the CMD continued  
to run its second annual Melbourne 
Industrial Organization and Theory 
Day, a workshop that also fosters 
exchange and builds community 
among academic economists in 
Melbourne, including faculty and  
PhD students working in these fields. 

Equipping Policymakers with 
Frontier Tools in Economics 
and Econometrics

Building on the CMD’s role as an 
international platform in IO, in 2017 
the Centre hosted the first ever 
Judges Economics Program (JEP). 
This week long training course was  
for Australian and international  
judges who preside over anti-trust 
cases, with the aim of promoting  
and clarifying the role of economic 
analyses in Australian competition 
lawmaking. The CMD jointly ran the 
JEP with George Mason’s Global 
Anti-trust Institute.

It was also a very successful year 
for the CMD’s Specialist Certificate  
in Economic Design. CMD affiliate  
Dr. Jun Xiao has been instrumental 
in leading the development and 
implementation of this innovative 
course. The eight-day specialist 
course provides Australian 
policymakers in state and 
Commonwealth Governments training 
in economic design and econometric 
program evaluation. Over the past 
year, we have run the course four 
separate times, once with the 
Victorian Government and three  
times with the Commonwealth.  
Thus far, we have trained close  
to 100 policymakers. 

In July 2017, the CMD is running the 
course twice more for the Victorian 
Government, as well as evaluating  
ways to further innovate the  
course design to offer it to private 
enterprise. Again, this course 
represents a consolidation of the 
CMD’s efforts in training public 
policymakers in state-of-the-art 
methods to ultimately enhance the 
rigor of policymaking in Australia.

Research and Engagement Led 
Policy Innovation and Reform 

Beyond training, the CMD has  
directly impacted policymaking  
and debates in Australia through its 
research and engagement portfolio.

Dr David Byrne has written a paper  
on using Big Data to identify anti-
competitive conduct. The innovative 
case study is based on data from 
petrol stations in Perth, but the 
implications for competition policy 
and law are much broader. This work 
is part of a broader engagement-
based research program with Dr. 
Byrne and Associate Professor Nicolas 
de Roos (University of Sydney) with 
the Western Australian Government.

Based on this research, Dr Byrne  
has given three invited workshops on 
this work at competition authorities 
worldwide (Australian Competition and 
Consumer Commission, the U.S. Federal 
Trade Commission, and the Canadian 
Competition Bureau), produced a 
University of Melbourne Pursuit article 
based on the research (“How Tacit 
Collusion Makes Consumers Pay”),  
and has engaged with the public  
on national radio and television on 
27-separate occasions including the 
ABC and BBC. The research paper this 
engagement is based upon is currently 
being revised and resubmitted for the 
American Economic Review, one of 
the top journals in the profession. 

Similarly, Mr Gary Stoneham’s joint 
engagement project with Professor 
Charles Plott from the California 
Institute of Technology, which 
redesigned fuel card procurement 
auctions to promote competition and 
generate larger fuel discounts for the 
Victorian Government’s vehicle fleet, 
continues to generate $1 million annually 
in savings for the State Government.

Continued



The Centre has also established three 
new engagement partners in 2016-
2017. The first is South East Water, a 
major water utility in Melbourne who 
the CMD is working with to evaluate 
the impact of digital technologies  
on water consumption. The second  
is Transburban, Australia’s leading 
infrastructure company. The CMD  
is partnering with them to evaluate 
the impact of real-time road use 
pricing on household driving 
behaviour. Finally, the CMD initiated 
a new partnership with New South 
Wales Fair Trading to evaluate the 
market and welfare impact of NSW’s 
new online price reporting website, 
“Fuelcheck”. The project is of such 
importance to the NSW Government 
that Hon. Victor Dominello, Minister 
for Finance, Service and Property, is 
directly overseeing this engagement. 
CMD affiliate Dr. David Byrne is 
leading this project. 

The CMD also has two other major 
“irons in the fire” with policy-relevant 
engagement-based research. The  
CMD is partnering with the Melbourne 
Energy Institute on a proposal to 
establish a $7 million Centre for Energy 
Systems, funded by the Victorian 
Government. Critical to this application’s 
credibility is the development of the 
CMD Energy Markets program, which 
was instituted in 2014 and is now led 
by Dr. David Byrne. 

In addition, CMD affiliates Associate 
Professor Tom Wilkening, Dr. Guy 
Mayraz, and Dr. David Byrne are  
part of a joint application with the 
Melbourne Institute in establishing  
a Victorian Behavioural Insights  
unit that aims to leverage behavioural 
economics to inform public 
policymaking. Similar units have  
been established with significant 
success in the U.S. and U.K. The CMD  
is helping lead the way in bringing 
such policy innovation to Australia.

The CMD has been acknowledged  
for its research and engagement  
led efforts winning the Melbourne 
Engagement Excellence Award  
in Research for 2017.

Incubating Research in Economics 

PhD students 
The CMD continues to play an 
instrumental role in developing 
researchers and promoting world-
class economic research within the 
economics department. In 2016-17, 
through the CMD PhD scholarship 
program, the CMD has provided 
ad-hoc funding to multiple PhD  
and graduate students, whose 
dissertations study problems  
of market design. CMD affiliates  
are currently advising a broad 
portfolio of up to ten PhD and 
Master’s students.

Our students continue to realise 
world-class placements. Most  
recently, this includes Dr. Ellen Muir 
(mathematics PhD) who will begin  
her fully funded PhD studies in 
economics at Stanford in 2017, which 
she chose over Harvard and MIT. 

Ellen worked under the supervision  
of Professor Simon Loertscher and 
continually engaged with the CMD  
as she worked toward her economics 
degree at Melbourne.

Adding to the pool of CMD support for 
PhD students, in 2016 Dr. David Byrne 
established a three-year $90,000 
fellowship with the Melbourne Energy 
Institute to support PhD students 
studying energy economics. This 
fellowship will be filled in 2017.

Research Training Workshops  
The CMD supported four training 
workshops by leading international 
scholars in 2016-17. These included 
three multi-day workshops in structural 
econometrics and program evaluation 
(Professor Chris Ferrall, Queen’s), 
industrial organization theory 
(Professor Volker Nocke, Mannheim; 
Professor Michael Riordan, Columbia), 
and a one-day standing room only 
workshop on energy market transitions 
to renewable energy at the Victorian 
Department of Treasury and Finance 
by Professor James Bushnell 
(University of California, Davis).

Ad-hoc Faculty Research Funding 
The CMD also provided ad-hoc 
research funding to Dr. Victoria 
Baranov (research on mental health 
and long-run economic outcomes), 
Associate Professor Tom Wilkening 
(using auctions to allocate land in 
developing economies), and Associate 
Professor Renaud Coulomb (conflict 
and resource extraction in Myanmar).
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“The Centre for 
Market Design 
exemplifies ‘engaged 
research’, building 
academic and public 
value at every stage 
of the research and 
dissemination 
pathway” 

Adrian Collette AM  
University of Melbourne 
Vice-Principal (Engagement)
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FUNDAMENTAL 
RESEARCH

Recruitment

In the second half of 2016, CMD 
affiliates Dr. David Byrne and Dr. 
Tim Moore lead the recruitment  
of Associate Professor Marc  
Chan, who joined the University  
of Melbourne’s Economics 
Department in January of 2017. 
Marc is an empirical researcher  
in public and labour economics 
who has published solo-authored 
articles in leading journals  
such as Econometrica and the 
Review of Economic Studies. His 
recruitment elevates the research 
trajectory of both the CMD and 
the Department of Economics.

Marc’s hire represents the seventh 
strategic recruitment lead by the 
CMD since 2012.

Publications

CMD affiliates have had another 
highly successful year in publishing 
high quality research. As a group, 
we have sixteen published or 
forthcoming articles in leading 
outlets such the American 
Economic Review, Review of 
Economics and Statistics, Journal 
of Economic Theory, the European 
Economic Review and others. 
CMD affiliates have papers at 
advanced “revise and resubmit” 

stages at leading journals such  
as Econometrica, Journal of  
Political Economy, Review of 
Economic Studies, Games and 
Economic Behavior, and others. 

See Appendix 2 for a full details  
of publications for July 2016 –  
June 2017.

Funding

In 2016, CMD affiliates Dr Tim  
Moore and Dr Alexandru Nichifor 
were awarded Discovery Early Career 
Research Awards (DECRAs) from the 
Australian Research Council (ARC), 
valued at approximately $400,000 
each. These are the most prestigious 
research fellowships for early career 
researchers in Australia and provide 
Moore and Nichifor resources and 
time to intensively develop their 
respective research agendas in public 
economics and program evaluation, 
market design and microeconomic 
theory from 2017-2021. 

CMD affiliates Professor Nisvan  
Erkal and Dr Jun Xiao were also 
awarded an ARC Discovery Project  
in the second half of 2016 for their 
project on “Innovation Contests.”  
In total, this brings the total number 
of active ARC research projects 
within the CMD to five.

Finally, Professor Simon 
Loertscher and Dr David Byrne, 
together with Professor John 
Freebairn from the Department  
of Economics, were awarded the 
FBE Hordern Project, as funded  
by The Samuel and June Hordern 
Endowment. The project is 
valued at $180,000, and is  
being used to fund their  
research project; “Increasing 
Market Thickness in Rural and 
Regional Australia” into 2019.

Visitors

The CMD continues to have  
an active international visitor 
program. For the period of July 
2016 – June 2017, we have hosted 
various high-profile international 
scholars from around the world 
including Professor Francis  
Bloch (University Paris 1), 
Professor Yeon-Koo Che 
(Columbia), Professor John  
Ham (NUS), Associate Professor 
Scott Kominers (Harvard Society 
of Fellows), Professor Leslie  
Marx (Duke), Professor Volker 
Nocke (Mannheim), and Professor 
Michael Riordan (Columbia) 
among others.



POLICY
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Policy Projects

The CMD’s Policy Projects demonstrate 
how economic theory can be applied 
to find solutions to a wide range of 
public policy problems. A portfolio  
of policy projects has been developed 
under the broad categories of: 
designed procurement, human 
services, incentive-based regulation  
and field experiments. 
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Designed Procurement 

Panel procurement  
Governments procure a wide  
range of inputs needed to provide 
services to the public. Most of these 
goods and services are procured 
through standardised tender and  
or negotiation processes often 
involving administratively determined 
remuneration schedules. The designed 
procurement program has been 
established to demonstrate how 
governments might reduce costs  
by harnessing competition through 
auction design and improve the 
quality of purchased goods and 
services through improved incentive 
structures in supply contracts. In 
2016-17 the CMD has focused on 
designing procurement processes 
where governments rely on panels  
of suppliers. The CMD has designed 
procurement mechanisms that 
introduce competition into the  
panel formation process for  
medical panels and language 
translation service panels. 

Human Services

Disability services  
The National Disability Insurance 
Scheme (NDIS) has been developed 
to fundamentally change the way  
that disability services are delivered  
in Australia. In a partnership with the 
National Disability Insurance Agency 
(NDIA), the CMD has developed a 
mechanism that allows recipients  
of disability funding to; purchase 
services tailored to their specific 
needs, coordinate with others where 
economies of scale are important and 
harness competition to minimise the 
cost of services purchased. The CMD 
has collaborated with Professor 
Charles Plott (California Institute of 
Technology) to design, test and pilot  
a market for one domain of disability 
service. This mechanism represents  
a major advance in the economic 
design field and has many potential 
applications to other human services.

Incentive-based Regulation

Biosecurity  
In 2016-17, the CMD continued a 
multi-year project to design the 
information and incentive structures 
applied to domain of regulation. 
In partnership with the Centre  
of Excellence in Biosecurity Risk 
Assessment (CEBRA) and the 
Department of Agriculture and Water 
Resources, the CMD has investigated 
the potential to design inspection 
regimes that reduce intervention  
and encourage importers to decrease 
the likelihood of biosecurity risk. 
Australia’s risk-based biosecurity 
regime has been framed as a dynamic 
version of an inspection game for the 
purpose of assessing whether regimes 
based on past compliance can 
encourage behaviours consistent  
with the objectives of the regulator – 
stage 1. Laboratory experiments  
have been used to test the current 
risk-based biosecurity protocols  
with alternatives identified from 
theory – stage 2. The final stage  
of the project, to be completed  
in 2017-18, will involve a field pilot  
in low risk pathways to determine 
whether proposed modifications  
to current biosecurity protocols 
translate to real world situations. 

Field Experiments

Youth justice  
The incidence and management of 
criminal offences by young people is 
an important and pressing problem 
for most governments. For this  
and many other social problems, 
economic theory combined with  
a structured process involving 
learning from doing can assist 
governments to improve the 
effectiveness of intervention 
programs. The CMD, Court Services 
Victoria, the Children’s Court of 
Victoria, RMIT University and the 
Department of Justice and Regulation 
have established a field experiment  
to evaluate the effectiveness of a 
range of non-custodial interventions 

being piloted for young offenders  
in Victoria. The project aims to 
discover what types of interventions 
work for different types of individuals.  
It augments an existing program  
of non-custodial interventions, 
determined by magistrates sitting  
in the Children’s Court of Victoria, 
with surveys of young offenders, 
longitudinal tracking and statistical 
evaluation. Over 450 interviews  
with young offenders appearing  
at Children’s Court venues have  
been completed in 2016-17.  
The next phase of the project  
will involve linking interview and 
government administrative data  
so that interventions and outcomes 
can be observed and analysed  
over an extended period of time. 
Estimates of the longer-term costs 
and benefits of diversion programs 
will be developed from the project.

The mechanism 
designed for the 
NDIA represents  
a major advance in 
the economic design 
field and has many 
potential applications.
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GOVERNANCE
The CMD is a joint undertaking, established by agreement between the  
Commonwealth Treasury, the Victorian Department of Treasury and Finance,  
and the University of Melbourne. It is hosted by the Department of Economics  
at the University of Melbourne. The Centre was inaugurated on 12 April 2012.  
There is a Central Board comprising one representative of each of the Founding 
Members with senior stakeholder representation and reserve powers over  
key decisions (for example approval of the budget and work program). 

There is an Extended Board  
based on expertise including 
senior Treasury officials at both  
a federal and state level, and 
prominent international and 
national market design professors 
who provide expert feedback  
to help direct, strengthen and 
shape the Centre’s future 
direction. New members may be 
appointed to the Board, on the 
recommendation of the Director 
and the approval of the Founding 
Members. Apart from reserved 
decisions, Board decisions require 
a two thirds majority including at 
least two Founding Members. The 
Board must meet at least twice 
per year and may meet remotely.

In 2017, with approval from  
the Board, the CMD revised  
its Executive Structure to  
align with its three core activities; 
Fundamental Research, Policy 
Projects and Capability Building.  
The new structure will continue  
to be led by the CMD Director with 
three portfolio directors as follows: 

 » Director, Research 

 » Director, Policy 

 » Director, Capability Building 

This revised structure has no 
additional salary expenditure  
for the CMD but will ensure  
that each of the portfolios  
is overseen effectively.  

The Centre has an annual cash 
budget of around $755,000, 
contributed approximately  
equally by each of the Founding 
Members, and has access to 
in-kind resources valued at 
around $1m. There is genuine 
in-kind commitment of staff by 
both University and Government 
partners allowing it to only 
directly employ minimal staff. 

In addition, it can make 
agreements with institutions  
and individuals, including 
individuals from other universities, 
can undertake joint projects  
with other agencies, and can  
buy in research and policy  
support services from outside  
the Centre.
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BOARD 
REPRESENTATION 
as at 30 June, 2017

Founding Members

Extended Board

Professor  
Simon Loertscher 
University of Melbourne

Professor Paul Kofman 
(Chair) University  
of Melbourne

Professor Leslie Marx  
Duke University

Professor  
Peter Bardsley  
University of Melbourne

Mr Nigel Ray 
Commonwealth  
Treasury

Dr Juan Carlos Carbajal 
University of New 
South Wales

Mr Mark Rodrigues 
Victorian Department  
of Treasury and Finance

Professor Stephen Hanly  
Macquarie University

Professor  
Stephen King 
Monash University

Professor  
Deborah Cobb-Clark 
University of Sydney



GRANT FUNDING $ (EXCL. GST)

INCOME

Grants received from Department of Treasury – Commonwealth 205,000.00

Grants received from Department of Treasury & Finance – Victoria 200,000.00

Interest Earned 5,136.19

University Contribution 350,000.00

Total Income for the reporting period 760,136.19

EXPENDITURE

Fundamental research: support for academic positions 3,003.87

Fundamental research: support for workshops and visitor program 1,759.91

Fundamental research: other research support 7,054.25

Policy projects: contracted services 27,197.16

Policy projects: other project costs 24,391.58

Building capability: executive education teaching costs 23,566.60

Building capability: visitors, scholarships and position support 18,897.31

Governance and management: administration salaries 198,681.90

Governance and management: supplies & admin. costs 10,044.48

Governance and management: communication & stakeholder engagement 15,266.24

Total Expenditure for the reporting period 329,863.30

Surplus/(Deficit) Balance for the reporting period 430,272.89

Transfer of Grant Funding from previous reporting period 1,230,574.56

Project Balance: Grant Funding as at 30 June 2017 1,660,847.45

NON-GRANT FUNDING

Income 872,982.73

Expenditure 622,597.51

Surplus/(Deficit) Balance for the reporting period 250,385.22

Surplus / (Deficit) from previous reporting period 106,029.89

Project Balance: Non-Grant Funding as at 30 June 2017 356,415.11

TOTAL

Project Balance: Grant Funding & Non-Grant Funding as at 30 June 2017 2,017,262.56

Please note: Grant Funding comprises of income and expenditure from GL 046924, 046931, 046907 & 046908. 
Non-Grant Funding comprises of all other CMD income and expenditure GL 046937, 046910, 000000 & 000010.
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